
THE COMPANIES ACT, 2013***** 

COMPANY LIMITED BY-SHARES 

MEMORANDUM OF ASSOCIATION OF 

Aerpace Industries Limited**** 

(Formerly Known as Supremex Shine Steels Limited) 

I. The name of the Company is Aerpace Industries Limited **** 
II. The Registered Office of the Company will be situated in the state of Maharashtra i.e. within 

the jurisdiction of Registrar of Companies, Maharashtra at Mumbai. 

Ill. The obj_ects for which the Company is established are: 

*****A. THE -OBJECTS TO BE .pt.JRSUEO av T-HE -COMPANY ON ffS !NCORPORAT-ION-A-RE: 

i. To carry on in India or elsewhere the business of establishing power/energy generating stations, 

gfeen hydrogen generation and· storage, distribution, including buildings, structures, works, 

machineries, equipment's, cables and to undertake or to carry on the business of managing, 

owning, controlling, erecting, commissioning, operating, running, leasing or transferring to third 

person/s, Power plants and Plants based on conventional or non-conventional energy sources, 

Solar Energy Ptants, Wind energy Plants, Mech~nical; Electrical, Hyde!, Civil Engineering works 

and similar projects, an electric Power1 Light and Supply Company in all its branches, and in 

particular to construct, lay down, establish, fix and carry out all necessary power stations, 

cables, wires, lines, accumulators, lamps and works, and to generate, acquire by purchase in 

bulk, accumulate, distdbute and supply electricity, to light eities, towns, streets, docks, markets, 

theatres, buildings and places, both public and private, act as electrician, mechanical engineers, 

suppliers of electricity for the purposes of light, heat, motive power or otherwise, and 

manufacturers of and dealers in apparatus and things required for or capable of being used in 

connection with the generation, distribution, supply, accumulation and employment of 

electricity, galvanism, magnetism or otherwise, commissioning, setting up, operating and 

maintaining electric power generating stations based on conventional/nonconventional 

resources, tie-lines, substations and transmission lines on build, own and transfer(BOT), and/or 

build, own, lease and transfer (BOLT) and/or build, own, operate and transfer (BOOT) basis and 

to carry on in India or elsewhere the business of acquiring, operating, managing and maintaining 

existing power generation stations, tie-lines, sub-stations and transmission lines, either owned 

by the private sector or public sector or the Government or other public authorities and for any 

or alt of the aforesaid purposes, to do att the necessary or ancillary actiVfties as may be 

considered necessary or beneficial or desirable, acquire concessions or licenses granted by, and 



enter into contracts with the Government of India or the Government of any Province in India, 

or the Government ofany State in India, or any municipal·or local authority, company or person 

in India, or elsewhere, for the construction and maintenance of an electric installation for the 

production, transmission or use of electric power for lighting, heating, pumping, signalling, 

telephonic, or traction or motive purposes, including the application thereof to tramcars, 

omnibuses, carrtages, ships, conveyances and objects, or any other purpose, construct, 

purchase, take on lease or otherwise acquire any railways, tramways or other ways, omnibuses 

and other vehicles, ships, boats, barges, and launches and to equip, maintain, work and develop 

the same by electricity, steam, oil, gas, petroleum, horses, or any other motive power, and to 

empl·oy the same in the conveyance of passengers, merchandtse and·goods otevery description 

and to authorise any local authority, company or persons to use and work the same or any part 

thereof, To erect and build civil structure for power stations, receiving stations, factories, engine 

houses, industries, offices, commercial establishments, warehouses, godowns, buildings and 

other houses whtch may seem dfrectty or fndfrectly conducive to any of the objects of the 

Company, and to contribute to, subsidies or otherwise aid or take part in any such operations, 

to sink wells and shafts, to make, build and construct, lay down and maintain dams, reservoirs, 

water works, cisterns, culverts, filter-beds, mains and other pipes and appliances and to execute 

and· do alt other acts and things necessary or convenient for obtaining, storing, selffng, 

delivering, measuring, distributing and dealing in water. Further construction, lease, acquire of 

big and small airport facilities for air transportations, cargo, emergency services, air taxis to 

attain the object. Further to provide city and region level urban infrastructure facilities, to lay-

out, develop, construct, bufld, acquire, erect, demollsh, re-erect, alter, modffy, repair, re-modet, 

or to do any other work in connection with any building or building works, roads, highways, 

bridges, sewers, canals, wells, dams, power plants, reservoirs, tramways, railways, sanitary, 

water, gas, electric lights, telephonic and telegraphic works, and such purposes to prepare in 

designing, estimating, ptannfng, modelfihg. 

ii. ****To enter into consultancy or management services with the Government of India or the 

Government of any Province in India, or the Government of any State in India, or any municipal 

or local authority, company or person In Indra, or elsewhere, fn connection with the above-

mentioned object of the company cited in Clause 111 A (i). 

*****B MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN CLAUSE 

ITTfA)are: 



1. To sell, sublet, mortgage, lease, manage, develop, exchange dispose off or transfer the business, 

lmmovabte or movabte property anc:t undertaking of the company or any part there of or any 

part of the property, rights and concessions of the company in such a manner and upon such 

terms and conditions and for such consideration as the directors of the company, for the time 

being may think fit to accept and in particular for cash, shares, bonds or securities of any other 

company having objects altogether or In part similar to those of this company. 

2. To enter into any agreement and to take all necessary and proper steps with governments or 

with other authorities, supreme, national, local municipal or other commissions and authorities 

of any place in which the company may have interest and to carry on any negotiations or 

operaUons for the purpose ot carrying out the obJects ot the company or effecting any 

modification in the constitution of the company or furthering the interest of its members and 

to oppose any such steps taken by the other company, firm or persons, which may be 

considered likely to prejudice the interest of the company or its members and to promote or 

assist the promotion, whether dlrectty or lndirectty or any teglstatlon which may appear to be 

in the interest of the company and to oppose and resist legislation which may seem 

disadvantages to the company and to obtain from any such government, authority or any 

company any charter, contracts, decrees, rights, agencies loans, privileges or concessions which 

the company may think it or deslrabte to obtain or carry out exercise anctcompty with any such 

arrangements, charters, contracts, decrees, rights, privileges or concessions. 

3. To promote, form and register and aid in promotion, formation and registration of the company 

or companies having similar objects for the purpose of acquiring all or any of the property, 

undertaking rights and llabilitles of such company and to be Interested In, take or otherwise 

acquire, purchase, hold, sell or otherwise dispose of shares, other securities in or any such 

company or any other company for all or any of the objects mentioned in this memorandum 

and to subsidies or otherwise assist any such company and to undertake the management or 

other work duUes and business of any such company on such terms and conditions as may be 

determined, 

4. To enter into any agreement, arrangement, compromise, joint venture, collaboration with 

_foreign entities, firms, Companies, LLP, association with respect to business of the Company. 

5. To purchase, or otherwise acquire, take over, merge, de-merge, amalgamate whether as a going 

concern or otherwise, and undertake all or any part of the businesses, properties and /or 

liabilities of any person, firm, LLP or company carrying on or proposing to carry on any business, 

which the Company is authorised to carry on, or possess the property or other assets, whether 



tangible or otherwise, suitable for the purposes of the Company, or which can be carried on in 

conjunction therewith, and to subsfdfes, settle out or assist any such person, ff'rm or company 

financially or otherwise, and, in particular by issuing and allotting or subscribing for shares, 

stocks, securities of this company or such other firm, LLP or company, as the case may be. 

6. To employ and appoint brokers, sub-brokers, experts, economists, financial analysts, 

canvassers, managers, agents, custodi'al· agents, regfstrars, share transfer agents, or any other 

capital market intermediary, with or without consideration for carrying on the objects for which 

the Company is formed and to employ consultants, advisors, counsels, experts, with or without 

consideration, to investigate into and examine the conditions, prospects, value, character and 

circumstances for the purpose of this or of any other busi'ness, concern, undertakfng, person or 

persons and generally of any assets, properties or rights. To appoint, employ, engage, retain or 

otherwise procure the services of consultants, advisors, counsels, advocates, solicitors, valuers, 

economists, investigators, chartered accountants, company secretaries, credit rating 

i·nstftutions and other professfonal·s, experts or agendes, whether on a part-tfme basfs or 

otherwise, with or without consideration, for availing their services for the purpose of carrying 

out the business of the Company. 

7. To purchase, or otherwise acquire, erect, maintain, alter or reconstruct any buildings, offices, 

workshops, mills, plant, equfpment or machfnery and other thfngs found necessary or 

convenient for the purpose of the Company. 

8. To appoint trustee(s) to hold securities on behalf of and to protect the interests of the Company. 

9. To promote, carry on, maintain and develop, industrial, commercial and financial relations with 

any person, whether fn or outside l'ndla, of every kind and descrfption fn alt matters connected· 

with the main objects of the Company. 

10. To adopt such means of making known the services and business of the Company as may seem 

expedient, and in particular by promoting exhibitions, advertising in the press, radio or 

televfsfon, or through any audlo-vfsual· means, or by publlcatiOn of- books, Journals, magazines 

and periodicals or by such other means or media, and by granting prizes, awards and donations, 

and to establish, hold or conduct competitions in respect of contribution or information suitable 

for insertion in any publications of the Company or otherwise for any of the purposes of the 

Company and to offer and grant prizes, rewards and premi•ums of such character and· on such 

terms as may be expedient. 

11. To form such committees for management, audit control and execution or otherwise carry out 

the day-to-day affairs of the Company so that the management and/ or protection of the 

scheme holder is not undufy hampered·or neglected. 



12. To act as agents, representatives and to undertake and perform contracts and/or sub- contracts 

and afso to act in any of the business of the Company through or by means of agents, sub-

brokers, sub-contractors or others. 

13. To purchase, acquire, clean, restore, manipulate and prepare for the market and sell or deal 

with, waste metals and materials of any kind and to recondition the same or make such other 

use of"the same as may be thought flt. 

14. To apply for, purchase, or otherwise acquire, and protect and renew in any part of the world 

any patents, patent rights, trademarks, designs, licenses, concessions, and the like conferring 

any exclusive or non-exclusive or limited rights to their use, or any secret or other information 

as to any invenUon whkh may seem capabte otbeing usedtor the purposes otthe Company•s 

Objects or the acquisition of which may seem calculated, directly or indirectly to benefit the 

Company, and to use, exercise, develop or grant licenses .in respect of or otherwise turn to 

account the property, rights, or information so acquired, and to expend money in 

experimenting upon, testing or Improving any such patents, Inventions or rights. 

15. To pay out of the funds of the Company all costs, charges and expenses of and incidental to the 

promotion, formation, registration, advertisement and establishment of this Company and the 

issue and the subscription of the shares or procurement of loan or working capital or otherwise. 

lo. 10 undertake, on contract or in any other manner, actiViU-es ot poltution controt, in alt its 

branches, such as air and noise, and, to assemble, device, buy, sell, lease, maintain plants, 

machinery, equipments, systems and processes, with relation to pollution control and 

environmental protection, in all their branches. 

17. To procure the recognition to the Company in any country, state or ptace outside India, and to 

establish and maintain local registers at any branch or place of business in any part of the world. 

18. To pay to promoters such remuneration and fees and otherwise recompense them for their 

time and for the services rendered by them. 

19. 10 torm, establfsh, promote, assfst, acqufre, subsrctres or concur in establlshing or promoting 

any company, LLP, companies or firms, for the purpose of acquiring all or any of the properties, 

rights and liabilities of the Company, and to place or guarantee the placing, subscribe for or, 

otherwise acquire all or any of part of 'the shares and/or business capable of being conducted 

so as directly or indirectly to benefit the Company, and further to pay for the preliminary, 

formation or incorporation expenses in respect of the same. 

20. To refer any dispute, claim or demand by or against the company to arbitration and observe 

and perform the awards. 



21. The company may at any time invite and receive or without any such invitation receive any gifts 

or immovable or movabte property and-offerings or vol·untary donations or bequest and'l'egacies 

either from the shareholders or from any other person or give gifts or immovable or movable 

property and offerings or voluntary donations, bequest and legacies either to the shareholders 

or to any other person or any of the objects of the company with or without any special 

conditi'ons provided such gffts received or gifts made or the conditi'ons attached are not 

inconsistent with or derogatory to any of the objects of the company. 

22. To acquire by concession, grant, purchase, lease, license or otherwise, either absolutely or 

conditionally, and, either alone or jointly with others, any tract or tracts of country, lands, 

buildings, machinery, plant, utensils, works, conveniences and other moveable and fmmoveabte 

property of any description and any patents, trademarks, concessions, privileges, and other 

rights, for the objects and businesses of the Company, and to construct, maintain and alter any 

buildings and works thereupon necessary or convenient for the purposes of the Company, and 

to pay and/or satisfy the consfderatron, for such tract or tracts of country, I-ands, bui-ld'fngs, 

estates, works, property or rights or any other property and rights purchased or acquired by or 

for the Company, by shares, stock, securities of the Company, or otherwise and to manage, 

develop, sell, let on lease or for hire, or otherwise dispose off or turn to account the same at 

such trme or tfmes and; fn such manner and, for such consfderatron, as may be deemed proper 

or expedient. 

23. To sell, improve, manage, develop, let on hire, lease, mortgage, enfranchise, abandon, dispose 

off, turn to account, or otherwise deal with all or any part of the properties, undertakings, 

prMteges and rights ofthe Company, either absol'utety or condftronally, and fn such manner and 

upon such terms and conditions in all respect, as may be thought fit, and to accept payment or 

satisfaction for the same in cash or otherwise. 

24. To operate branch of a business, which this Company is authorized to carry on, by means or 

through the agency ofany ftrm or subsidiary or group company or compani·es and, to d·o all'such 

acts, deeds or things necessary or required to give effect to such transactions, in the interests 

of the Company. 

25. To establish and maintain agencies at any place or places in India or other parts of the world for 

the cond·uct ofthe business or businesses of the Company. 

26. Subject to the provisions of the Companies Act, 2013, and any other applicable laws, for the 

time being, in force, to issue debentures, shares, bonds, obligations and securities of every kind, 

nature and description, and to frame, constitute and secure the same, as may seem expedient, 

with the fullest power to make the same transferable by delivery, or by instrument oftransfer 

-



or otherwise, and either perpetual or terminable, and either redeemable or otherwise, and to 

charge or secure the same by trust, d'eed· or otherwise, on the und'ertakfng otthe Company, or 

upon any specific property and rights, present and future, of the Company or otherwise. 

27. To incur debts and obligations for the conduct of any or all of the businesses of the Company, 

and to purchase or hire goods, material or materials or machinery on credit or otherwise, for 

any business or purpose of'this Company, and give credit to any person, firm or company, on 

such terms and conditions, as may seem expedient, and to guarantee the performance of any 

contract or obligation and the payment of money and further to give guarantee and 

indemnities, for any other person, firm or company. 

28. Subfect to the Ditectfons, as may, from time to time, be issued', whether by the Reserve Bank 

of India, or under the Companies Act, 2013, to borrow, raise or secure the payment of money, 

or to receive money on deposit other than public deposits, at interest or otherwise, for any of 

the purposes of the Company and, at such time and, from time to time, and, in such manner, as 

may be thought ftt and, in particular, by the issue of debentures, or debenture-stocks 

convertible into shares of this or any other company or perpetual annuities, and as security for 

any such money so borrowed raised or received for any such debentures or debenture stocks 

so issued to mortgage, pledge or charge the whole or any part of the properties, assets, revenue 

and'/or profits ot the Company, present or future, mdud1l1g fts uncatted· capftat, by spedat 

assignments or otherwise, or to transfer or convey the same absolutely or in trust, and to give 

the lenders powers of sale and other powers, as may seem expedient, and to purchase, redeem, 

or pay-off any such securities, and also by a similar mortgage, charge or lien to secure and 

guarantee the performance by this Company or any other person, firm or company, as the case 

may be, provided that the Company shall not carry on banking business as defined in the 

Banking Regulation Act, 1949. 

29. To enter into partnership or into any arrangements for sharing or pooling of profits, 

amatgamatfon, Jofnt Venture, union ot fnterest, redprocat concession or co-operation, 

collaboration, trade agreements, with any person, firm or company, whether in India or 

elsewhere. 

30. To enter into any agreement or arrangement with any Government, or authorities, whether 

munldpal, local or otherwise, or any person, firm or company, that may seem conducive to the 

any of the objects of the Company, and to obtain, from any such Government, authority, person 

or company, any rights, privileges, charters, contracts, licenses and concessions, which the 

Company may think it desirable to obtain, and to carry out, exercise and comply with any such 



31. 

agreements, arrangements, rights, privileges, charters, contracts, licenses and concessions to 

exerdse, di•spose off-or otherwise turn to account any such rights, privi1•eges and· concessions. 

To lend, invest or otherwise employ or deal with money belonging to or entrusted to the 

Company in securities and shares or other moveable or immoveable properties, with or without 

security, upon such terms, and, in such manner, as may be thought proper, and, from time to 

time, to vary such transactions and investments in such manner as the Directors may thi'nk fit, 

subject to the provisions of the Companies Act, 2013, and any other Law, for the time being, in 

force. 

32. To draw, make, accept, endorse, discount, execute and issue, negotiate, assign and otherwise 

deatwith cheques, drafts, bills of exchange, promi•ssory notes, hundies, debentures, bonds, bi11s 

of lading, railway receipts, warrants and all other negotiable or transferable instruments, and 

to undertake financial obligations, transactions and operations, of all kinds, which the Company 

is authorized to undertake or transact, in relation to and in furtherance of the objects of the 

Company. 

33. To open, run or maintain banking account or accounts with any bank or bankers and to carry on 

the banking business transactions of the Company, 

34. To employ experts to investigate and examine into the canditions, prospects, value, charter and 

cfrcumstances otany business concerns and·und·ertakings, and·otany assets, property or rights. 

35. To appoint any directors or managers of any subsidiary company or of any other company in 

which this Company is or may be deemed to be interested or concerned, 

36. To take part in the management, supervision and control of the business or operations of any 

other company or undertaking, havi'ng similar or compatible obJects and for that purpose to 

appoint and remunerate any directors, trustees, accountants or other experts, 

37. Subject to the provisions of the Companies Act, 2013, to make and/ or receive donations, gifts 

or income to or from such person, institutions or trusts, whether of cash or any other assets, as 

may be thought directly or indirectly to benefit the Company or any ot the objects ot the 

Company or otherwise expedient, and also to remunerate any person or corporation 

introducing or assisting in the introduction, in any manner, the business to the Company, and 

to aid, pecuniarily or otherwise, any association, body or movement. 

38. To create deprecfatfon fund, reserve fund, si·nki'ng fund, i'nsurance fund; educatronal fund of, 

any other special fund on reserves, whether for depreciation or for repairing, improving, 

extending or maintaining any of the properties of the Company or for redemption of debentures 

or redeemable preference shares or for any other purposes conducive to the interests of the 
Company. 



39. To place, to reserve or to distribute as bonus shares among the members or otherwise, and to 

appty, as the Company may, from titne to time, think flt, any money receiVed·by way otpremfum 

on shares or debentures issued at premium by the Company and any money received in respect 

of forfeited shares and moneys arising from the sale by the Company or forfeited shares, subject 

to the provisions of the Companies Act, 2013. 

40. ro provide for the welfare of directors, ex-directors, employees or ex- -employees of the 

Company or its predecessors in business and the wives, widows, and families or the dependents 

or connections of such persons by building or contributing to, the buildings, quarters, houses or 

dwellings, or by grants of money, pensions, gratuities, allowances, bonuses, profit sharing, 

bonuses, benefits, gifts, donat10ns, or any other payments, or by creating and, from titne to 

time, subscribing or contributing to provident and other funds or schemes, societies, trusts, 

associations, institutions or conveniences, and by providing, subscribing or contributing 

towards places of instruction, recreation, hospitals and dispensaries, medical and other 

attendance and assfstance, as the Company shalt thfnk fft, or makfng payments to or towards 

the insurance of any such persons as aforesaid. 

41. To undertake and execute any trust, the undertaking of which may seem to the Company 

desirable, either gratuitously or otherwise. 

42. io establish, provide, mafntai•n and conduct or otherwfse subsidies research laboratori•es and· 

experimental workshops for scientific and technical research and experiments, and to 

undertake and carry on with all scientific and technical researches, experiments and tests of all 

kinds and in all their branches, those may be considered likely to assist any of the business which 

the Company i·s authorized to carry on. 

43. To acquire, preserve and disseminate useful information in connection with trade, commerce 

and industry, which the Company is, for the time being, in, and to carry out or undertake any 

investigation, inquiries, services, analysis or otherwise, as may be considered proper. 

44. Subject to the provisi•ons otthe Companies Act, 2013, to adopt such means otmaking known 

the business and/or products of the Company or of any company, in which this Company is 

interested, as may seem expedient, and, in particular, by advertising in the press, by circulars, 

by purchase and exhibition of works of an art or .interest, by publication of books, papers and 

peri<>dicals and by granti'ng prizes, gifts, rewards and donati'ons. 

45. To hold conferences, workshops or seminars for the promotion of business of the Company or 

any other person, firm or company, in which this company may be interested or concerned. 



46. To acquire, register and secure membership, seat or privilege, either in name of the Company 

or its nominee, in and· of any association, exchange, market, club or other institution, whether 

in India or any part of the world, for furtherance of business of the Company. 

47. To contribute or to sponsor or assist any political party, any person, organisation or body 

corporate, for the political purposes which, in the opinion of the Directors, is beneficial to the 

Company and; i·s not prohibited by any law, order or regulatlon, for the time being, i·n force. 

48. To insure the property, rights, interests, benefits and profits of the Company with any other 

company or person, against losses, costs, expenses, damages, risks and liabilities of all kinds 

which may affect this Company. 

49. io institute, conduct, defend or compound any legal proceedings by or agafnst, as the case may 

be, the Company, its officers or otherwise, concerning the affairs of the Company, and to pay, 

satisfy or compromise any claims made against the Company or any of its officers, 

notwithstanding that the claim may not be valid at law. 

50. io refer or agree to refer any claim, demand; diSpute or any other questfon, by or agafnst the 

Company, or in which the Company is interested or concerned, to arbitration, in India or at any 

place outside India, and to observe and perform, and to do all acts, deeds, matters and things 

to carry out the enforcement of the awards. 

51. I·n the event ofwfnding up, to distribute any of the properties of the Company amongst the 

members, in specie or kind, subject to the provisions of the Companies Act, 2013. 

*****IV The liability of the member(s) is limited and this liability is limited to the amount unpaid, if any, on the 

shares held by them. 

*****V. a) The authorized Share Capital of the Company is Rs. 16,00,00,000/- (Rupees Sixteen Crore Only) 

divided into 16,00,00,000 (Sixteen Crore) Equity Shares of Re.1/- (Rul)ee One) each and the Company 

shall have the power to issue shares at par or at a premium or at a discount and shall also have the 

power to in.crease OJ reduce its capital and to. di.vi de the capital for the time being -into. se'\leral dasses. 

and attach thereto respectively such preferential, qualified, deferred, nonvoting or special rights, 

priv.ileges, conditions or restrictions attached thereto and as may be permissible by law and as may 

be determined by or in accordance with the Articles of Association of the Company for the time being 

in force, and to vary, modify or abrogate such rights, privileges or conditions in such manner as may 

be permitted by law and as may be provided by the Articles of Association of the Company, for the 

tfme befng in force. 

b) The paid-up share capital of the Company shall be minimum Rs. 5,00,000/- (Rupees Five Lakh Only). 



*Authorised share capital increased from 5 Lacs to 350 lacs as per the resolution passed at the EGM 

held on IS/02/2012 

**Altered vide special resolution passed by the members of the Company through Postal Ballot on 

Wednesday 22nd March, 2017, result of which was declared on Friday 24th March, 2017. 

*** Change in Main Object Clause of Memorandum of Association of Company vide special resolution 

passed by the members of the Company through Postal Ballot on Saturday 4th June 2022, result of 

which was declared on Monday 6th June, 2022 

**** Altered vide special resolution passed by the members of the Company through Postal Ballot on 

Thursday 12" January 2023 result of which was declared on Thursday, 12th January 2023. 

*****Altered vide special resolution passed by the members of the Company through Postal Ballot on 

Friday 14* April; 2023, result of which was declared on Friday ls"' April, 2023. 




